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Understand Any Economy in 30 Questions or Less
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About Charting Economy
Charting Economy is a global publisher of CEO’s Guide to 

The Economy. Our mission is to make it easier for busy 

executives to understand the economy.

Contact Our Research Team:

editor@chartingeconomy.com

Disclaimer 

The facts of this report are believed to be correct at the time of publication 

but cannot be guaranteed. Please note that the findings, conclusions and 

recommendations that Charting Economy™ delivers will be based on 

information gathered in good faith from both primary and secondary 

sources, whose accuracy we are not always in a position to guarantee. As 

such Charting Economy™ can accept no liability whatever for actions 

taken based on any information that may subsequently prove to be 

incorrect.
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• What is the size of Morocco’s 
economy?

• What is the size of Morocco’s 
population?

• What is the demographic 
structure of Morocco? Is it 
favorable for economic growth?

• How has the structure of GDP 
changed over the years?

• How much does Morocco’s 
economy rely on natural 
resources?

• How much does Morocco’s 
economy rely on external trade?

• Economic Freedom Index: How 
free is Morocco’s economy?

• How competitive is Morocco?

• How are Morocco’s competitive 
factors compared to those of 
other countries?

• How is the minimum wage in 
Morocco compared to others in 
the region?

• Is it easy to do business in 
Morocco?

• How good is Morocco in 
attracting Foreign Direct 
Investment?

• What is the level of income for 
an average person in Morocco?

• What is the poverty rate in 
Morocco, and how does it 
compare to others?

• How has the unemployment rate 
in Morocco changed over recent 
years?

• How is income distributed in 
Morocco, and how does it 
compare to others?

• What is the current level of 
human development in 
Morocco?

• How has the quality of life 
changed over the years?

• How many SDG has Morocco 
achieved to date?

• What has been the growth rate 
of Morocco’s economy over the 
past ten years, and how does it 
compare with others?

• What were the key growth 
drivers for Morocco’s economy 
in the last year?

• How much does each sector 
contribute to the overall growth?

• What is the GDP growth rate in 
the latest quarter?

• What are the latest signals from 
the leading indicators?

• What is the growth outlook for 
Morocco’s economy, and how 
does it compare with others?

• How early can the economy 
reopen from the Covid crisis?

• What is the risk of inflation over 
the next 12 months?

• What is the latest move on 
Morocco’s monetary policy?

• What is the health of Morocco’s 
banking sector?

• What has been the trend in 
Morocco’s fiscal budget deficit?

• Balance of Payment: Where are 
the key risks?

• Does Morocco have enough 
international reserves to service 
its debt and for import?

• What is the FX risk? How has 
the currency performed 
compared to others?
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The Charting Economy Framework©

Understand Any Economy in 30 Questions or Less

Economic Structure Competitiveness Development Economic Growth Macro Risks

The Long View The Short View

© Charting Economy
This is a licensed product and is not to be photocopied
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Official name: Kingdom of Morocco

Brief history
• In 788, about a century after the Arab conquest of North Africa, a series of Moroccan Muslim dynasties began to rule in Morocco

• The Alaouite Dynasty, to which the current Moroccan royal family belongs, dates from the 17th century

• In 1860, Spain occupied northern Morocco and ushered in a half century of trade rivalry among European powers that saw Morocco's sovereignty steadily 

erode; in 1912, the French imposed a protectorate over the country

• A protracted independence struggle with France ended successfully in 1956. Sultan MOHAMMED V, the current monarch's grandfather, organized the 

new state as a constitutional monarchy and in 1957 assumed the title of king.

• King MOHAMMED VI in early 2011 responded to the spread of pro-democracy protests in the region by implementing a reform program that included a 

new constitution, passed by popular referendum in July 2011, under which some new powers were extended to parliament and the prime minister but 

ultimate authority remains in the hands of the monarch
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Government

Government type: parliamentary constitutional monarchy

Capital: Rabat

Currency: Moroccan Dirham (MAD)

Chief of state: King MOHAMMED VI (since 30 July 1999)

Head of government: Prime Minister Saad-Eddine al-OTHMANI 

(since 17 March 2017)

Cabinet: Chosen by the PM in consultation with Parliament and 

appointed by the monarch

Elections:
• Prime minister appointed by the monarch from the majority party 

following legislative elections

• Chamber of Representatives - last held on 7 October 2016 (next to be 
held in fall 2021)

Geography

Area: 446,550 sq km (#58 in the world)

Land boundaries:

• Algeria 1,900 km

• Western Sahara 444 km

• Spain (Ceuta) 8 km

• Spain (Melilla) 10.5 km

Land use (2011est.):

• agriculture: 67.5%

• forest: 11.5%

• other: 21.0%

Coastline: 1,835 km

Irrigated land: 14,850 sq km (2012)

Natural resources: 

phosphates, iron ore, manganese, lead, zinc, fish, salt

Source: CIA World factbook

Population and society

Population:

36,561,813 (July 2021 est.)

Ethnic group:

Arab-Berber 99%, other 1%

Language:

Arabic (official), Berber languages (Tamazight (official), Tachelhit, 

Tarifit), French (often the language of business, government, and 

diplomacy)

Religions:

Muslim 99% (official; virtually all Sunni, <0.1% Shia), other 1% 

(includes Christian, Jewish, and Baha'i); note - Jewish about 6,000 

(2010 est.)

Working age population (15-64 yr): 65.9%

Population growth rate: 0.92% (2021 est.)

Morocco
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1. Economic Structure
2. Competitiveness

3. Economic Development

4. Economic Growth

5. Macro Risks

Appendix 1: IMF’s forecast

Appendix 2: Doing Business

Part of the country’s economic profile, economic structure 
section gives readers useful views to understand economic 
fundamental and determine what matters for the country’s 

economy
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Ç What is the size of Morocco’s economy?

Ç What is the size of Morocco’s population?

Ç What is the demographic structure of Morocco? Is it 

favorable for economic growth?

Ç How has the structure of GDP changed over the years?

Ç How much does Morocco’s economy rely on natural 

resources?

Ç How much does Morocco’s economy rely on external 

trade?

Ç Economic Freedom Index: How free is Morocco’s 

economy?
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What is the size of Morocco’s economy?

Morocco is the 9th largest economy in MENA, slightly smaller 
than Kuwait

Source: IMF World Economic Outlook Database April 2021

Note: (*) IMF Estimate
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What is the size of Morocco’s population?

Morocco’s population of 36.6 million is around the same size as 
those in Iraq and Saudi Arabia but its growth rate is lower than most

Source: CIA World Fact book, UN’s World Population Prospects: The 2019 Revision
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America: USD 1800 (74% saving)
Argentina (4) Bolivia (2) Brazil (4) Canada (4)

Chile (4) Colombia (4) Costa Rica (2) Ecuador (2)

El Salvador (2) Honduras (2) Mexico (4) Panama (2)

Paraguay (2) Peru (4) United States (4) Uruguay (4)

Asia Pacific: USD 2500 (77% saving)
Australia (4) Azerbaijan (2) Bangladesh (2) Brunei (2)

Cambodia (2) China (4) Hong Kong (4) India (4)

Indonesia (4) Japan (4) Kazakhstan (2) Laos (2)

Malaysia (4) Mongolia (4) Myanmar (2) Nepal (2)

New Zealand (4) Pakistan (2) Philippines (4) Singapore (4)

South Korea (4) Sri Lanka (4) Taiwan (4) Thailand (4)

Vietnam (4)

Europe: USD 4100 (77% saving)
Albania (4) Armenia (4) Austria (4) Belarus (4)

Belgium (4) Bosnia and Herzegovina (4) Bulgaria (4) Croatia (4)

Cyprus (4) Czech republic (4) Denmark (4) Estonia (4)

Finland (4) France (4) Georgia (4) Germany (4)

Greece (4) Hungary (4) Iceland (4) Ireland (4)

Israel (4) Italy (4) Latvia (4) Lithuania (4)

Luxembourg (4) Malta (4) Netherlands (4) Norway (4)

Poland (4) Portugal (4) Romania (4) Russia (4)

Serbia (4) Slovakia (4) Slovenia (4) Spain (4)

Sweden (4) Switzerland (4) Turkey (4) Ukraine (4)

United Kingdom (4)

Middle East and Africa: USD 2500 (76% saving)
Algeria (2) Bahrain (2) Benin (2) Botswana (2)

Cameroon (2) Cote d'Ivoire (2) Egypt (2) Ethiopia (2)

Ghana (2) Guinea (2) Jordan (2) Kenya (2)

Kuwait (2) Mauritius (2) Morocco (2) Nigeria (4)

Oman (2) Qatar (2) Rwanda (2) Saudi Arabia (2)

Senegal (2) South Africa (4) Tanzania (2) UAE (2)

( ) Number of issues per year

SUBSCRIBE
to find all the answers

Individual Economy: USD 440 / year
Kindly contact cs@chartingeconomy.com
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